
Overcoming obstacles: How 
the US economy continues 
to grow
Danny Bachman, US Economic Forecaster



Deloitte US Economic ForecastCopyright © 2022 Deloitte Development LLC. All rights reserved 2

Current state of the economy: just how 
much damage did Covid do?
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Actual (+18 trillion)

Precovid trend
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Up 40% since the pandemic started!
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Key Considerations

#1 Labor market
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Key Considerations

#2 Inflation
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#3 Recession
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Business cycle peak Cause

2020 Covid-19 Pandemic

2007 Housing bubble bursting

2001 Tech bubble bursting and 9/11 terrorist attacks

1990 Iraq war oil shock and S&L collapse

1982 Monetary tightening

1980 Monetary tightening

1973 OPEC oil shock
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The forecast
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US Economic Forecast scenarios

Baseline (55%)

Back to the 70’s inflation (15%)

The next recession (30%)
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